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Principles of Microeconomics

Class Days: Tuesdays & Thursdays CRN: 11545
Class Hours: 8:00 - 9:15 AM Spring 2020
Class Location: A 327
Instructor: Gokhan Kumpas
Office Location: A 412H
Email: kumpas@hartford.edu
Office Hours: W: 2:00-4:00 PM & by appointment
Textbook Principles of Microeconomics; 6th, 7th or 8th Edition, N. Gregory Mankiw

Course Description:
This is an introductory course in microeconomic theory. Students learn basic principles of economic

decision making from the perspective of the individual, firm, and industry. Particular attention is given
to the market system and how prices and profits coordinate the actions of economic decision makers.
Topics include demand and supply, consumer behavior, costs and production, market structure, market
failure, regulation, poverty, and income distribution.

Course Objectives:
Microeconomics, and economics in general, is based on a simple way of thinking that attempts to cut

through the complexity of the real world so that you can gain a better understanding of the forces that
underlie the current set of economic conditions. To successfully think this way and guide your very own
decision making, you must gain a greater understanding of the key microeconomic variables, how they
work in concert together and how general principles can be applied to understand real world economic
conditions. The overall goal is that by the end of the semester, you will be equipped to analyze and
understand economic events and issues and more generally be able to “think like an economist”.

In general, I like to view microeconomics as a set of tools and basic ideas that can be applied to a
diverse and ever-changing landscape to help explain and understand certain events, trends and behaviors.
Therefore, to unlock the full potential that thinking like an economist can bring, it is imperative that you
as a student actively do economics as opposed to being passive consumers of information. To facilitate
this, class assignments have been designed to give you meaningful interaction with the material in the
context that you will most likely encounter it in your everyday life. While some economic concepts may
initially seem abstract and confusing, the hope is that applying and working with them through your
own view of the world will lead to a stronger level of mastery and more value for you out of this class.

In addition to this, the timing/sequence of assignments in this class have been designed in a way
that I think will best help you achieve the goal of “thinking like an economist”. In essence, learning is
a process that requires practice, revision and opportunities for feedback. As such, your interaction with
a concept in this class will be multi-faceted and concepts will never go away. This additional time with
the material offers another opportunity for feedback and revision while also providing you with more
practice and real world applications. The hope is that you are better prepared for class time, which
through instructor-led lecture, discussion and applied problem-solving activities, can then be used to
cover each topic in more depth, help identify and correct mistakes and provide a foundation for indepen-
dent learning through future homework and/or other assignments.



Assignments, Testing & Grading

Low-stakes Assignments - There will be 2 different types of “low-stakes” assignments designed to
give you repeated interaction and practice with the material covered in the course. These assignments
are due at the beginning of class on their due date. After this period, I will post an answer key on
Blackboard so that you can review and recognize mistakes. To discourage late work but to incentivize
a “never give up” approach, I will still accept these assignments at a maximum of half-credit. The
lowest grade of each respective assignment will be dropped at the end of the semester.
These assignments must be submitted through Blackboard in order to count.

Homework (25%) - As we cover material in class during the week, there will be a relatively
simple homework assignment assigned to help you become familiar with some of the basic terms,
formulas and calculations that are necessary in applying and understanding the intuition behind
the overall concept.

In-Class Assignments (25%) - Approximately once per topic, we will replace the standard
lecture style you’ve become accustomed to for an applied problem set or classroom experiment
to be completed together during class time. This will serve as our final look on the concept and
the goal is to help solidify your understanding by applying the material covered in the HWs and
lectures to real world economic issues that are taking place during this class. Your grade on these
will be a combination of effort and accuracy of the content. To earn an A, every question
must be answered, each solution should be clearly explained and each diagram/graph
should be well-labeled and explained. For questions involving writing, you should be writing
more than one or two sentences because your goal is to convey to me that you have actually
thought in depth about the question and I want to be convinced that you truly understand your
answer!

Extra Credit - There will be several opportunities to earn extra credit which can boost your
final grade by up to 5 total points! These will come from in-class experiments, additional videos,
podcasts or other out of class material that will supplement what’s covered in class. More specifics
will be posted at a later date.

High-stakes Assignments - There will also be 2 “high-stakes” assignments. Unlike the “low-stakes”
assignments, the goal of these is less about practice and exposure to new material, and more about
you showing to me that you are mastering the tools learned in class and learning to “think like an
economist”.

Midterm Exam (25%) - In the middle of the semester, there will be a midterm exam. This
exam has been tentatively scheduled for March 10th (a Tuesday). There will be no makeup
exams for unexcused absences so it is very important you attend this exam! Please let me
know if you have any conflicts with these dates as soon as possible. We will review both in
class and out of class before the exam.

Final Exam (25%) - The cumulative final exam for this course has been set by the registrar’s
office for from in our usual classroom.



Overall, the grading structure for this course will look like:

Homeworks 25%
In-Class Assignments 25%
Midterm Exam 25%
Final Exam 25%
Extra Credit Up to 5%

The grade distribution is as follows:
A = 95-100 A- = 90-94.9
B+ = 87-89.9 B = 83-86.9 B- = 80-82.9
C+ = 77-79.9 C = 73-76.9 C- = 70-72.9
D+ = 67-69.9 D = 63-66.9 D- = 60-62.9
F ≤ 59.9

Classroom Courtesy:
You are expected to attend class. Arriving late or leaving early is disruptive to the class and is very

inconsiderate to both me and your fellow classmates so please try to minimize these. Also please turn
off cell phones and all other electronic devices before class begins unless otherwise notified (we may use
laptops during some in-class assignment days). Finally, I understand that our class is scheduled in what
would be a late lunch and that you may find yourself facing the decision of coming to class or going to
lunch. To incentivize the coming to class decision, I am fine with you bringing food or drinks to class
(I’ll probably have coffee myself) but please be neat and make sure that your food doesn’t impact the
people around you in anyway!

Disability Guidelines:
Students with documented disabilities who require special accommodations in the course should

contact the Office of the Assistant Vice-President for Student Health and Wellness in the Division of
Student Affairs in Room 307 of the Gengras Student Union and/or visit the Access-Ability Services
(www.hartford.edu/LearningPlus) to develop a plan to address your academic needs. Under the guid-
ance of the accommodation letter, I can work on an individual basis with you to meet those needs. It is
strongly recommended that you do so at the start of the semester as accommodations must be made in
advance of an exam and not on the day of and will not be made without the proper documentation.



Academic Honesty and Plagiarism:
Academic integrity is a core value in this class. Students are required to abide by the University of

Hartford’s Academic Honesty policy in the Manual of Academic Policies and Procedures (available at
http://www.hartford.edu/docs/Academic%20Honesty%20Policy.pdf).

Academic Honesty Statement from The Source and Manual of Academic Policies and
Procedures:

B. All students are expected to observe generally accepted principles of scholarly writing in all
examinations, compositions, papers, essays, tests, quizzes, reports and dissertations whether
written in the classroom or outside. Sources of information used by a student in the
preparation of work submitted as a basis for credit, or for a grade, or to satisfy graduate or
undergraduate thesis requirements shall be clearly indicated in some conventional manner,
such as by the use of quotation marks, footnotes, and bibliography.

C. Students are forbidden to submit as their own any project, paper or creative work which is
in whole or part the work of another.

D. The use of a term paper writing service, such services being prohibited by Connecticut law,
is academically dishonest and violate rules of scholarship.

E. All examinations and quizzes are to be completed without reference to books or notes,
except when the instructor of a course shall have given explicit authorization for an “open-
book examination” or some other specified sort of assistance. Except as authorized by the
instructor, no student is to give or receive assistance in the completion of an examination or
a quiz.

Action to be taken in event of an alleged act of academic dishonesty
L 2. to report that the student is considered to be guilty of the alleged violation beyond a
reasonable doubt, and to recommend one or more of the following:

(a) that the student be dropped from the course and/or a grade of “F” be assigned.
(b) that the student be suspended (i) for the remainder of the current semester, losing credit
for their current academic program, or (ii) for the following semester or year;
(c) that the student be dismissed from the university.

However, pre-class assignments, in-class assignments and homework assignments can be undertaken
collaboratively with your peers. In fact, this is actually encouraged! Brainstorming/working together
on these relatively low-stakes assignments generates a positive externality (to be discussed during the
course) as it allows some students to take advantage of knowledge spillovers, effectively mastering ma-
terial quicker. This then benefits the whole class as we can cover either additional interesting economic
principles over the semester or cover certain material in more depth. In addition, group work is an im-
portant skill which will be called upon frequently in a business career so this will let you start practicing
for that. That said, ultimately it is your responsibility to turn in your own work!



Guidelines on Student Conduct:
In an effort to create an environment that is conducive to learning, the following guidelines are pre-

sented to make explicit expectations that the Barney School has for students in its classes. Students are
expected to

1. Follow the Academic Honesty Policy without fail.
2. Respect differing views on campus and to engage in responsible discussion with
others with whom you do not agree.
3. Regularly attend classes and submit assignments on or before specified deadlines.
4. Prepare for each class by completing reading assignments, homework and/or case preparation.
5. Not bring food and drink into the classroom unless instructor approval is given.
6. Raise a hand if you wish to speak or be excused from the classroom. Students are not
permitted to get up and leave at will.
7. Act in a reasonable manner in the classroom and halls so as not to disrupt others.
8. Dispose of gum, trash and paper in designated receptacles. Do not leave trash in the stairwells,
classrooms, desktops or any other non-designated receptacle.
9. See professors during their regularly scheduled office hours or by appointment. Office hours
are posted on each professor’s door.
10. Take exams when they are scheduled unless you have been excused on official university
business, such as participation in athletic events, or medical emergency (notifying your professor
prior to the exam).
11. Immediately contact professors if you will miss or have missed a class or exam and also to
make up what you have missed.

The Source also specifies the following acts as punishable misconduct and subject to Judicial Review.
a. Damage, destruction or theft of University property;
b. Deliberate interference with any class or University function;
c. Refusal to vacate a building;
d. Tampering with fire alarms or fire-fighting equipment;
e. Possession or use of a dangerous article;
f. Illegal or unauthorized entry or presence in a facility;
g. Alcohol - no possession or use in class;
h. Noise and general disorderliness;
i. Providing false information to a University office;
j. Acting with violence;
k. Failure to respond to a reasonable request and to produce identification;
l. Possession, use or storage of drugs and drug paraphernalia;
m. Abuse of computer access - incl. Copying software;
n. Visitors - you are responsible for the actions of your visitors.



Tentative Course Schedule

Week Concept Book Chapter
Week 1 (1/23) Intro/Key Principles of Economics 1
Week 2 (1/28-1/30) Interdependence & Gains from Trade 2,3
Week 2 (1/28-1/30) Interdependence & Gains from Trade 2,3
Week 3 (2/4-2/6) The Market Forces of Demand, Supply 4
Week 4 (2/11-2/13) The Market Forces of Demand, Supply 4
Week 5 (2/18-2/20) Elasticity and Its Application 5,6
Week 6 (2/25-2/27) Elasticity: and Its Application 5,6
Week 7 (3/3-3/5) Elasticity: The Costs of Taxation 8
Week 8 (3/10-3/12) Midterm Exam 1-6, 8
Week 9 (3/17-3/19) Spring Break!!! Relax!!!
Week 10 (3/24-3/26) Consumers, Producers & the Efficiency of Markets 7
Week 11 (3/31-4/2) Consumers, Producers & the Efficiency of Markets 7
Week 12 (4/7-4/9) The Costs of Production 13
Week 13 (4/14-4/16) Firms in Competitive Markets 14
Week 14 (4/21-4/23) Monopoly 15
Week 15 (4/28-4/30) Monopoly 15
Week 16 (5/5) Monopolistic Competition 16
Week 17 (5/) Final Exam All

Note: This syllabus is subject to change. Students will be promptly notified of any revisions through
Blackboard or in class.


